
  
 

  Property Estates & Technical V4: Sep2021 

 

 

RUSHMOOR BOROUGH COUNCIL 
RECORD OF EXECUTIVE DECISION 

ROED REF 281 
 
 

 
Decision taken by individual Officer  
 

 
DECISION MAKER (Name and designation) 
 
Tim Mills - Executive Head of Property and Growth 
 
 
DECISION AND THE REASON(S) FOR IT  
 
NEW LEASE TO TRANS WORLD EVENTS ON THE FOLLOWING TERMS: 
 
Proposed Tenant:   Trans-World Events Ltd 

(Company No: 14877941) 
71-75 Shelton Street 
London 
WC2H 9JQ  

      
     Att:  Mike Robinson 

Tel:  01483 330018 
Email: mike@trans-globalevents.com 

 
 
Proposed Tenant’s Solicitor: Downs Solicitors LLP,  

The Tanners,  
75 Meadrow, 
Godalming  
Surrey,  
GU7 3HS 

 
     Att:   Conor Geoghegan 

Direct: 01483 411519 
Email:  c.geoghegan@downslaw.co.uk  

     
Demise: The third floor (rear) offices at High Point Sydenham Road, 

Guildford comprising 1,018 sq.ft / 94.57 sq.m of office 
accommodation and the right to park 1 car in the car parking area 
designated with the building.  The cars will be parked in such a way 
so as to allow proper access to the main entrance to the building 
and the bins. 

  
Lease: The landlord will grant to the tenant a new full repairing and insuring 

lease (by way of service charge) for a term of 5 years, with expiry 
date in line with the lease of third floor (front) offices at High Point 
Sydenham Road which will be leased to the same tenant. to be 
contracted outside of the security of tenure and compensation 
provisions of the 1954 Landlord and Tenant Act. 

 
Break Clause The lease to include a tenant break at the expiry of the third year of 

the lease on 6 months prior written notice. 
  
Rent: £25,450 per annum exclusive of all other outgoings and VAT, to be 

payable quarterly in advance by bankers standing order. 
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Rent Deposit: The landlord will require a rent security deposit for a sum of 6 

months’ rent plus VAT (£15,270).  This will be held for the period of 
the term and returned on termination minus any deductions. 

 
Service Charge: The tenant will pay a fair proportion of the service charge 

appropriate to the demise. A service charge cap has also been 
agreed to commence at £10 per sq. ft rising annually with RPI. 

 
Insurance: The tenant will be responsible for its fair proportion of the insurance 

premium.  
 
Business Rates: The tenant will be responsible for the rates payable in respect of the 

premises. 
 
VAT: The rent and all outgoings (apart from business rates) are subject 

to VAT in the usual way. 
 
Use: Offices - Use Class E(g) 
 
Repair Obligations Effective Full Repairing and Insuring lease (by way of service 

charge). The intention is that the space will be redecorated, 
recarpeted and any repairs undertaken by the outgoing tenant 
Investigo in the period up to 28th February 2024. So the space to be 
let should be in full repair and decoartive order and there should be 
no need for an internal schedule of condition to be appended to the 
lease  

 
Alterations: The tenant will be permitted to make non structural alterations with 

the landlord’s consent, such consent not to be unreasonably 
withheld.  The landlord will require plans and specifications of any 
intended works. 

 
Alienation: The lease will be subject to the following alienation provisions: 
 

i. Underletting: 
The tenant will be permitted to sublet the entire premises, 
subject to landlord’s consent not to be unreasonably 
withheld. Any underletting to be at the open market rent. 
 

ii. Assignment: 
The lease will permit an assignment of the whole, subject 
to landlord’s consent not to be unreasonably withheld. A 
suitable Authorised Guarantee Agreement (AGA) will be 
required. 
 

iii. Group Sharing: 
The tenant will have the right to share occupation with a 
wholly owned subsidiary or group companies as defined by 
the Companies Act 1985 provided that such arrangements 
do not constitute a landlord and tenant relationship and the 
details of such occupations are given to the Lessor. 

 
Commencement: 13th May 2024 or earlier by prior arrangement and surrender of an 

existing lease to a 3rd party. 
 
Legal Costs: Each party will bear their own legal costs incurred in this 

transaction. 
 
Subject to: 1. Contract 
 2. VAT 
 3. Landlord’s approval 
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DATE DECISION TAKEN 
 
19 February 2024 
 
 
ALTERNATIVE OPTIONS CONSIDERED AND REJECTED  
 
 Object to the re-letting, which would result in vacant space and a loss of subsequent income 
 
 
 
ANY CONFLICTS OF INTERESTS DECLARED  
(Conflict of interests of any executive member who is consulted by the officer which relates to the decision. 
A note of dispensation should be attached). 
 

 
 

Signed ___________________  
 Tim Mills 


